
BRITISH-AMERICAN TOBACCO COMPANY LTD 

Rcgiucred OAcc: 
PO Box 482 Ul’nrmmr:c House 
; .\iillbank London SKII’ !JE 

T&phone: 01-22~ ix2 
Telex: 27384 BhTTOB G 
Fxrimk So: 01-zt: 35!9 

8tb February 1990 

B.A.T. (U.K. & Export! Limited, 
Export House, 
Waking. 
Surrey 

Dear Sirs, 

Manauement of International Brands 

He refer to the agreement of 6th February 1985 concerning 
the !4anagement of International Brands and write to confirm our 
mutual understanding that from 1st January 1990, and until 
further notice. agreed 19% expenditure will be charged directly 
to this Company. This replaces the arrangement whereby a 
percentage of royalty income was payable to B.A.T. (U.K. h 
Export 1. Limited. 

PLease confira your acceptance of the above by signing and 
returning the attached copy of this letter. 

Yours faithfully, 

Secretary 
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