[N

.,scetj{n—ih

Ny

. ,-_..J‘ul.
.

4.

(e

BAT Industries document for Province of British Columbia 13 April 1999
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The attached rsviess orcocosal

Minister wers agreed.

At the next convenient Genzral Mesting Zhe Scard of

Imaszc will arrangs fer the amencment oF ine Amsiciss Clufer
to provide for 2 maximum limit to the mumder o criinary
and prefersrnce sharss which mey be isswZ by thg Directors.
The maximum will ba caliculated so that Lhe E:A.T irteres:

will not Tell below 40%.

The precite worcing of ths proxy or cthmr arrangsmgn: for
the voting cf the B.A.T shar-as will b2 swch 28 to psrmit
the continueticn of 8.A.T's practics of accouvnting in its
profit and lcss ‘acccunt for its interes: in Imasce's

results as an asspcia2ted company in ac=x=cance with

Jhccounting Stancerd Expssure Oraft 25,

The arrangements zgrzed cover the shares in the nama of

Imbet £.V. 2s well 2s %hoss in the name oF Wesisnley

Tracing enc Investiment Co. iLimited.
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