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PRESS ANNOUNCEMENT 29TH WOVEWBER 41984

INASCO

B.A.T INDUSTRIES P.L.T. ACCOUNCES THAT 1TSS SUBSIDIARY BATLS
INVESTHERTS INC. OF LOUTSVILLE, KENTUCKY, 1S TQO 1IWVEST APPRORIMATELY
POUNDS 59 MILION 1IN THE PURCHASE OF SHARES OF 1TS TANADLIAR ASSOTIATE,
INASCO LIMITED. THE EFFECT OF THLIS WOULD BE TQO INCREASE TOTAL B.A.T
INDUSTRIES GROUP SHAREWOLDING 1IN IMASCO FROM A0 PER CEWT 0
APPRONIMATELY A4 PER CENWT.

TH1IS MOVE REFLECTS B.A.T INDUSTRIES' BELLIEF THAT THERE 18 & GROMING
CLIMATE OF CONFLIEDENCE 1N CANADA AND THAT THE PROPOSED RELARATION OF
INVESTHENT CONTROLS MAKE TH1S AN APPROPRIATE PLACE FOR TWIS
SIGNIFICANT LNVESTHMENWT.

1IMASCO 1S A LARGE AND SUCCCESSFUL COMPANY WITH INTERESTS 1IN TORACLCO,
RETALLING AND FAST FOOD 1IN BOTH CANADA AND THE US. 1IN THE YEAR
ENDING MARCH 4924, SYSTEN-WIDE SALES (INCLUDING FRANCHISE OPERATIONS)
WERE IN EXCESS OF DOLLARS CTAR. 5,000 MILLION AND 175 OPERATING
EARNINGSE WERE DOLLARS TAN. 329 MILLION. EARLIER THIS YEAR 1MASTO
PURCHASED PEOPLES DRUG STORES, A LARGE CTHALN CENTRED ON WASHINGTON
D.C., AND ON 42TH NOVEMBER INMASCO ANNOUNCED AN AGREEMENT TO PURCHASE
REA AND DERICK, & DRUG STORE CTHAIN MAINLY OPERATING 1IN PENNSYLUANLA.
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1MASCO MILL 1SSUE 3.2 MILLION OF ITS COMMOW SHARES AT DOLLARS CAN.
45.25 PER SHARE TO BATUS INVESTHENTS. THIS 1SSUE MILL INCREASE
INMASCO’S EQULTY BY 6.6 PER CENT AND SO STRENGTHEN 115 ABLLLTY 1O
FINGNCE FUTURE ACQUISITIONS 1W TANADA AND THE UNLTED STATES.
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