
.4??lication is her?b-r T&S! by 2A.Y Industries cc (!3?) an k&elf of 
2 vhoollpowne3 su5si3ia+, South 3estw-n !kminefs Ltd. (SW) for consent 
under section @2 “s 19773 to Ike transaction outlined under (3) blow: 

2. F-! is a bldirq cmyv, t3e business of which is ELI hold 3Ys U.$. 
interests. Its activities ere carried a in the IX. 

7. 
e. l 3l! is a zb1ic cszrz.5~. 

4. Yet amI ica%e. -a 

5 . he directors of Z!, +o ELTP all resideat in the tK, we:- 

i 
..L’. .--.- ._ “T”. 

- 

!Tessrs . P. %ee?y 
G. 3. Rmis 

1. Gaxawav 
L!I. ‘Cost . 

. 

A. c. I& 

‘6. F,! na!!es its returns to Vi.llknk Dis’,rict under reference 479/1633/CI. 

7 I. 3%Jious sectim &?i a@iczt on5 SJ 32 ‘nEJe hoen dealt .uitT mder 
r=sorq^o kP 11 G/Y1 , 

: 
--- -1 v- 

BAT Industries document for Province of British Columbia 12 April 1999 

BATINDUSTRIES 00012294 



A Y.Z. resider3 cozwy is !&L~; used to srchase t3e Imsco &ares 
bsause the V-S corporation tax rate is now hi.qher t!km tie ‘J.K. rate 
ad therefore t!ze efzer-tax cost cf borrovinq is reduced by nlsirq 
finaxe in the G.S. 

The following consents are required:- 

(a> under section 49,93(i)(c) for t.!e issue of shares @y !E!!co Inc to ?xm% 
Inc. 

(‘c> under section d”2(ij(c) for the raising of loan finance by ?-VI 
Cauital Comratioa . . . 
Foe ihforaation required for (a) (issue of shares ‘og XZYCO Inc) is as 

follows:- 

!6. ?3iICO inc. will be en off-the-shelf cocmmy end a w!mlly-owned 
subsidiary of 34% Inc. - 

17. ‘3e cozanv will not trade a?d its only asset will be Ize.sco shares. ” 

15. To be detenined. 

19. ‘3e entire share issx is to be tz&sr. q by PAY!3 Inc. 

21. Yet a@icable. 

22. S”:I will not bold directly eny share in :ZVCC Lx. 

29. Yhe’traasaction will have no effect on UK coporation tax liabilities. 

29. ?he trm3action will h2ve M, ef'bct On :he 3.Y. kalmce of pqzents. 

0,A.T Caxit.2 Corvratioo have ns yet determined the precise for?n the’ 
finmcinp, will t&e aqd this will be notified to you es Scion as possible. 
In view of the umency of the gatter, 51e sho*uld -however be qrateiul for 
y6ur consent to t&e &Are issue rated at (a) &ova. 

This letter authoriaes the Co zzissioners of Inland.!?eveme to disclose 
.b &o the Advisory ?xel the rp-rtimk!-s of t?lS CJt~+ +3X dfairS klOd.r! 
this be necasP~. i 

?lcs . 
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