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From the Chairman 15th Pebnury 1989 

To: Ht. E.A.A. Bruell 

c-c. Nr. B.P. Carrauay 
Ur. A.C. Long 
Dr. B. Salter 
I&. N.C. Brookam 

I am writing to coafir~ with you the rtratcgic issues eicb it vas aarced 
Imarco should review and which it would be helpful for thea to discuss ultb 
the CPC during 1989. The aaia insuu are:- 

Inuaco Strategy BeLsrieor, 19119 

(1) the need for further etrcngthcning of Imasco’r balance ahcct, 
particularly through a continued reductioa of debt; 

(ii) the future of the r&ninS Peoples storea, including the 
poseibflfty of their divestment; 

(iii) the need to improve Imasco’s participation In the etrategic 
direction and development of Canada Ttust and, in particular. tbe need to 
contain costs. imprwe organic growth and develop plans for uteadiq the 
Croup'8 Piaanci8l Servicea actfoltiea la Canada; 

Ic addition, the CPC would also like to ba kept informed of the 
inplicatiotu for the To’occo bumiwmr of the FfA 8nd the Tobach Product8 
Control Act and of action proposed to ameliorate any adverse effects arising 
from there Acta. 

Pleare kt me know when Imasco will be in a position to teviev these 
iasuea with the CPC. 

P. Sheehy 
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