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Dear Garsld - &

Ba: Gegster Arquisition Goodwill

I have your letter of Merch 29 inm connection with this matter.

Y .5 aPR 1388

(LT TSP,

Prom our perspective, we tund to look st the positive things

regarding the CT sequisition, MNotwithstanding the.1087 V3G Loy ) Mt
sdjustmants, we acquired CT at & cost of 12 = 13 times 19087 ct Qo;7
aarnings, and I am fivaly of the viev that our pecple sade an :
outatanding acquisitiens. w € b

) EASTR]

1 think, as your letter (mplies, that we ars subjegt to soms ° wois © 37017
justifisdbie criticism relating to & substantiel pagt (perhaps c ¥ 18
50%) of ths 1987 sdjuscaents. When ve set up the original §800 e
uilifon as est{zated net proceeds from Censtar disposals, wg ‘f. >ttt <
; pathaps should have besn able to have sntSeipsted Pith soro (AN
k inforoation that the figure aight by consideradly lowee, 1t {s

pethaps enough to say that having Lu make the adjustments wes @

source of emberrassment to me. 1t would of course have been much

better {f the original estimste Rad been wote sccurute.

Thare ¥211 bs no furthes adjustnents to the cost of €3, 1In
tarminatiag the disposition sccount end setting up the valus of
the reasining Censtar assats vn our books less resezves for
11adilscins, contingent sud cthetwise, ve balieve wg hava heen
prudent and conservative. On the whols, ve beliave that over
tims thare 48 in the aggrugste more potential for s poeteive
contridution from thase remaining assuis Lo our profits thaa the
reversa,

Yours sincerely,

1680172202
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