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December 11, 1987 4Wommmtsqurm 
MonWl. ClneQ 
I432 2S8 

Hr. Gerald Dennir 
B.A.r Induetrler plc 
ulod8or Eourr 
50 Vktoria Btrcet 
London SYlH OHL 

P.O. Box moo 
Montrdel, Cmrb 
H3C 3L4 

(514) 937 9111 
Cable: rT.llmeec, 
Trlrc OS 24176 

Dear Gerrld: 

Purdp pareed to M l copy oi your letter of Deetebtr 2, 1987 and 
I baa plttrtd to reepood to your requatt for morb infommtioo 
rtgrrding our reffnancing l etioicltt. 

tfftetfvc Stpttnbtr 30, 1987 late6 Limited arr8nSed A line of 
credit of U.S. ¶l.?SO billion vith 8evan Ceeudiro b&&r md three 
foreign bmkr. Shit line raplacct the CitfhmkfGumtar 
acquirltion financing end will be u8Od lrrgdy CO rupporr short 
ttrx baakerr acceptance and tommcreial paper program. 

The note irrurnce frcllity of U.8. $250 ailUon (increased from 
l anouaced U.S. $200 million) vith the Morgan Banl in Loadoa i8 
a180 l rhort tern floatlq rate rrrangeaent, although the rUted 
ttn of the facility ir l fght yebr8. Ye l 8timte tht the “all- 
in Colt” vi11 be libor &I8 20 bbrf8 pint8 Vtr8U8 libOr p1U8 
37.5 hrfr point8 for tha 8yndleatrd bank 1Lnc. We rrpect to 
finaUra thir arrmgemmt in late Janueq 1986. 

Dtpeadfng et yrktt camditioar, vc inttod to fir approximately 
Canadian $500 lillion of l rirtiag floating rttt debt during the 
ZItXt 6 mOSth8. Our objtetivr over the ntxt 18 montha ir to 
reduce floetlng rate dabt to 40X of our overall borralngm. 
Fo~k#ing 18 a rwriary of thr Imeco Llnlted comafrted liW8 of 
credit and a coopbriron of fixed ver8u8 floating rue dabt. 
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Camlttad Ilobtfau Bate tint8 

Royal Bank Syndication 

Other Bank Lfae8 

Notr Irruaaee Ireilit7 m 250 

Totd lfrm 1,sTb 
Cwudleu twiralent 

llud Vcrmr Floating Borroriaq 

Fixed 

PlObtillg 

Eardao’r r-1 l IUt@ 
pbrcnerrhip - rixed 
(off Baknu Shoat 
$1713 1.31) 

to* 
1917 

Cdn. $ 600 

1,800 

m 

Pro jaCt8d bOttOVing8 $ZZ 

?loati~ rAta debt eatid br further reduced by tha rilr of CT 
Piunol~l rhrer, thr Geartar Dwrloporot bwioess, F.?.n., rod 
VentWe Upftbf l @mtle 

Part of l yndlutrd lines will br uncelled Folloving fixing of up 
to Cmadfm $500 milUon. 

With regard co my ~enntal dircuuioo with Tom Long wd my 
OqrB88@d mild dimppofntaat with the mUta Of LoodoD'D 
f inmucfal larrkotr, X rhould prrbaps ham bmn nor8 rpcclf le. 
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Ya vata informed by the baoketr that the cocporatc bond mrkrtr 
verm ret~ vuk at that time, and coaridarrtiou of l madion to 
low tarn bond lrrue (Le. part of our floating to fLud 
prograaror) should ba drfrrrrd l # far II the Rutopua ~tkCem wre 
concerned. The note frrumcr frcility, oa the otbrr hrud, ir l 
vru liquid floatl~ t#tr product dad UB rurirrd vary positive 
comment8 for thlr type of fiauacfngr 

I truac that rhir addftioorl fnforartloa 18 rufflcient tot your 
nudr; hovrv~t, Lf l ithar you or Too trqufra furthrr dataitr of 
tha notm irraraer f~cillt~ arrbn~ament, I vmtld be plmrcd to 
dlreurr rlrhar by talrphoar or In vritlag. 

Tour8 rlncet~ly, 

v 

R.2;. Cuy8tt 
sclriot Vie. Ptrrldut 
C Chid tl~ncia1 Officrr 

cec.t P. Cravford 
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