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Brttlsh-Auerlcan Tobacco Co. Ltd. 
Wattmlnster House 
7 Hillbank 
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I refer to q y letter dated 15th Hay concerning my parttclpatlon In 
the BAT 'AD Share Optlon Scheme, to uhlch I have yet to rccelve a formal 
reply. Our cursory dlscusslons on this subject at the 'nlcottne barbeque' 
ware unsattsfactory and did not resolve the posltion equitably. 

As far as I am concerned. I can see no JustIfkatlon for my havlng to 
accept the flnanclal consequences of Incorrect statements from Mlllbank 
regardlng speclflc questtons relating to the terms of my transfer to ITL. I 
am also less than convinced by explanatlons of this error uhtch are based on a 
legal Interpretation of the tam Wsoclate Companym (wlthln the context of 
the UK Income and Corporatlon Taxes Act 1970: Pt XI, Sectlon 302). 

Folloulng dlrcusslons wlthtn ITL I 'Intend to pursue this matter 
further. I fully appreciate that there 1s little that you can do personally 
to resolve this issue, however, I would be grateful If you could Inform Mr. 
6erald Oennts of the sltuatton. As BAT Industries llalson dlrector to Imasco, 
Mr. Dennis wtll be vlsltlng ITL In the near future and the opportunity nay 

-arise to discuss the wtter wtth htn. If such dlscusslon does not take place . 
then I will write dlrcct to Mr. Dennis at a later date. 

Yours sincerely, 

. . #e&p?& 
S.R ssey 

cc: Mr. 3-l. Herclcr 
Ur, C. Herder 
Dr. P.3. Dunn 
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