
Dr. L.C.F. blackmen . 
BrWsh-Amtrttan Tobacco Co. Ltd. 
Utstmlnsttt House 
7 Hlllbank 

p London SUlP 3JE 
England. 

Dear Llonal. 

3010. rile St-Antoiac strlYe1 

htoatr&ll. P.Q. 114c t&I 
tsI4) 922-0161 

P.O. Box tIsoo c.I? 
MnotrCnl.. P.Q. 113C 31.0 

Hay 15, 1914 
cablc/COble Telimp’ 

TalcxrT~lax 055-61~73 

The purpose of thls letter 1s to request your asslstancc in ttsolvlng 
a sptclflc Issue concernWg the terms of my transfer from BAT Co. to Imptrlal 
Tobacco Ltd. 

In dlscusrlng wlth ITL the term of thls transfer one point on uhlch 
I requested clarlflcatlon related to my btlng able to contlnut to ptrticlpate 
In the BAT 'A' Share Optlon Scheme. In light of the statemtnt on page 2 of 
the letter dated 2nd DeeMbar 1983 (copy attached), from Mr. W.E. Won 
(Personnel Dept., Mlllbank) to Hr. C. Welch (Compensation Manager. ITL), I 
had concluded that continued partlclpatlon ln the Schtmt was Indeed 
acceptable. Howver, you will set from subsequent correspondence (coplts also 
attached) that thts 1s In fact not the case. Indeed, It 1s fortunate that I 
Ml1 be ln England ln June and will be able to rttrttve the necessary paper 
work to exercise at least suae of the optlens. 

Currently, the consequences of not being able to eapttallrt on this 
lnvestmtnt are that In 1986 1~111 be taklng a personal loss of C$Sl20 as 
exprerstd In F'BS dollars. This statement 1s based on the following points: 

1) The assua@ton that BAT Industrlcs shares do not show a slgnlflcant 
dtcllne ln the first half.of 1986. 

2) A currant share price of 2lB pence and an exchange rate of 
,d 1.00 = Ct1.80 (Hontrtal Gazette 1215184). 

3) That I Ml1 not be able to cxtrt~rr optlont on 1809 of tht 
orlgtnal 4936 shares. 
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1 am sure that you cm appreclrtr, that I am neither Impressed with 
the way thts has been handled fraa the Nlllbank stde or srtlsfled with the 
sltuatlon. In addltlon, I am somewhat embarrrsred since the Ill. Personnel 
people have been particularly careful ln clrrlfylng all of the various points 
associated with the transfer. Thus, anythlng that you can do to resolve this 
ttsua will be very much rpprectated and perhaps you Ml1 be ln a posMon to 
discuss thb with Pat during his forthcoming vlstt. 

f- . 

Ylth kind regards, 
Yours sincerely, 

S.R. Uastey . 

cc: Mr. lercter 
Dr. Dunn 
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