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BAT (UKLE)

BAT Benelux
SAT (Nederland)
BAT Espana

BAT (Suisse)
Cigsr Group
Suomen Tupakka
PAT (Cyprus)

Noblezs-Piccarde
Cis. Sigott
Chile Group
Chite Tobacco
fepublic Tobacco
Tab. Nacional
¥ab. Nondurenas
Tab. Nicarsguense
Teb. Istmena
Cig. Morsisn
Sarbados
Surinane
Demerara Tobacco

Nigerian Tobacco

SAT Kenya

South Africe - Tobacco
South Africe - Food
BAT (Malowi)

BAT Mauritius Branch
Aureol Tobecco

BAT leire

AT 2imbabwe

Export Lesf of Africe
Tobecco Processars - lim
BAT Cameroun

SAT Ugandas

Vilts(Australise)
Vills(PNG)
Vitis{New Zesland)
SAT(Hong Kong)
Malaysisn Tobscco
SAT Indonesie
Singapore - Tobacco
Pakistan Tobecco
Bangl edesh Tobecco
Ceylon Tobacco

Totsl BATCo Operating Group

SATCO OPERATING GROUP

ASSET TURNOVER (times) Celculated on an Nistoric Cost Basis (locel currency)

1990
Actuel

1.86
3.08
-3.98
3.18
4.40
1.97
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1.45
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.02
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.27
26
34
L4
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1.53
3.35
-63.63
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** 1992 average asset turnover (sppendix one} = 1,77 (STERLING)
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1.53
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1994
forecast

2.05
2.59
-an
2.19
6.29
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Below average
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APPENDIX 111

Asset Turnover

Declining

(Forecast 94 v 9 actusl ¢ 92 Budget)
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