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ATCO OPERAIL)(G G*CTJP
> :(TURN OW WE TRADING ASSETS Calculated on on Oistoric Cost Basis (local currercy)

(D Coffpanits
t9a9 1990 1991 1992 1994 co"nies Return

r+ 0 Actual Actual Actual Budget forecast Below 25% Declining

-h (1) (Budget) (forecast 94 v 91

0 0 BAI(UKILE) 546.2 Si-2 57.5 60.Z 60.0
SAI Benelux 19.7 28.3 22.7 29.6 39.9
BAI (wederl 1 5.3 7.9 4.8 9.5 11.8

lu $AT(spend 41.4 33.9 Zi..l 13.8 x
IN $AT (Suisse) 66.2 62.3 67.7 69.(l 78.6

0 Cigar Group 2r.8 32.Z 24.8 33.8 34.6

< $Lo~ ItApakto 21.0 15@6 14.5 20.5 27.2 x
$At (Cyprus) 36.8 26.6 27.4 IS.7 32.8 x

*oblate-Fiecardo ll.F -3.1 -9.3 36.6 34.6
11cis. Pigott 56.9 11.7 60.1 50.5 54.9(D ChileGrow 15.5 416.6 54.6 59.3 "-1

0 Chile Tobacco 54.5 66.6 79.1 7a.z 130.4

40 res lcplbilc Tobacco 127.1 114.8 119-4 105.7 140.4.

C) rob.mocionat 16.0 34.2 25.2 50.1 76.1

0 Tab. Handurena 82.5 65.1 61.5 72.5 76.5
Tab. Micarag@nse 163.2 149.9 174.2 iti.5 117.6
lab. lstowne 11.3 20.0 25-8 25.6 33.1
cig. "*cold. 26-0 31.0 30.0 45.9 60.5
larbodos 51

4
61.4 6?.l 119.9 163.Z

.r Irwm ...Greter then 248.2 300-0
Demerara Tobacco ID4.6 -10.2 0.0 61.6 83.9

Nigerian Tobocco sz.4 61.2 47.9 48.9 $4.1
BAY Kenya 36.1 48.1 42.9 41.0 S3.7
South Africa Tobacco 32.5 33.5 1.1.3 14.5 39.6 x
South Africa Food 22.4 23.5 25.3 25.9 33.9

> At ( 78.9 53.7 /8.3 $4.3
:AT 14".."ria*tl@i)usBranch 1.1.3 48,:0, 26.6 30.0 31.7
Aura*( Tobacco 119.9 72.5 1.7.3 92.0 98.9

0 $AT Zalrip 98.6 91.6 0.0 0.0 0.0 9
co PAT Zimbabwe 52.5 Z6.3 48.4 39.6 47.3 x
> filporttest of Africa 22.7 8.4 1.5 6.1 6.S x x

tobacco Processors - Ilm 7.0 10.4 6.3 11.6 9.6 x x
PAT Caftroun 3.0 13.9 12.3 25.1 42.8 x

0 SAT Uganda ". 7 100.1 113.2 112.9 114.6

Wflts(Austratia) 4.7 10.5 3.2 4-3 3.4 x x
Wills(FUG) 32.0 56.7 66.6 65.6 61.9

1Witte(Ne- Z*etand) 34.7 53.0 115.6 57.3 68.1

> $Af(Nong Kong) 89.2 loi.2 80.9 48.3 57.9 x
Malaysian Tobacco 25.9 57.5 29.9 26.S 36.2
$AT lndorwsia 7.1 22.5 14.1 15.7 23.8

0 Singapore - Tobacco 35.0 42.4 1.1.7 27.5 33.9 x
:z Pakistan Tobacco 31.2 23.6 -5.3 32.0 21.6 x

Bangladesh tobacco 2S.7 14.4 4.4 14.6 3017 x
Ceylon Tobacco 31.1 3T.4 4.1.3 35.0 39.5 x

tote( IAIC* operatine Grmpe 33.0 37.0 37.Z 17.6 43.9

methert"s - figures shown rwevent trading margin
5 months profit only In 1989

Sterling figures
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