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BAT(UKLE)

BAT Genetux
SAl (Nederland)
8AT Espans

BAl (Suisse)
Cigar Grouwp
Suomen Tupakka
SAT (Cyprus)

Nobleza-Piccarda
Cias. Bigott
Chile Growp
Chile Tobacco
fepubl ic lobscco
Tab, Nascionat
Tab. Hondurena
Teb. Nicsraguense
Tab. (stmena
Cig. Morazsn
Sarbados
Suriname
Demmerara Tobacco

Nigerian Tobaceo

AT Kenys

South Africs - Tobecco
South Africa - Food
BAT (Malaui)

BAT Mauritius Sranch
Aureol Tobacco

BAT Zsire

AT Zimbabwe

€aport Lesf of Africe
Tobacco Processors - lim
SAT Camcroun

SAT Uganda

WitisCAustralie)
Vitls(PNG)
Vilis(New Zealand)
SAT(Hong Kong)
Hetaysisn Tobacco
BAT Indoresie
Singapore - Tobacco
Pskisten Tobecco
Sangladesh Tobacco
Ceylon Tobacco

Total BATCo Opersting Group

SAICO OPERAIING GROUP

ASSET TURNOVER (times) Calculated on an Historic Cost Basis (locel currency)

1990
Actusi

1.86
3.08
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1.96

1991
Actual

1.89
2.02
1.57
0.2r
4.28
1.69
1.464
1.

2.74
1.98
1.81
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1.90

** 1992 sversge esset turnover (sppendiz one) v 1.77 (STERLING)
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Budget

2.
2.9
37.7¢
2.16
3.9%
1.8
1.29
0.84

k.87
1.80
1.98
2.1%
2,30
2.87
1.89
2.47
1.72
2.1%
5.99
8.89
4.53
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1994
forecast

2.05
2.59
-2t n
2.19
6,29
1.83
1.49
6.52
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Conpanies
Below average
(Budget)*®
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APPENDIX 111

Asset Turnover

Oeclining

(Forecast 94 v 91 actual + 92 Budget)
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